GHC: Administrative penalties on tax
On 22 Jun 2015, Gia Lai Hydropower Joint Stock Company announced the administrative penalties on tax as follows:
Article 1: The administrative penalties on tax for Gia Lai Hydropower Joint Stock Company (address: 114 Truong Chinh, Pleiku City, Gia Lai Province) in inspection period of 2013-2014 are as follows:

1. Form of penalty: Cash

-  Penalty for undeclared tax (20%): VND 36,349,928 for administrative violation (false tax return) prescribed in Clause 2, Article 10 in Decree No. 129/2013/ND-CP dated 16 Oct 2013 

2. Solutions: 

2.1 Tax arrears to be collected: VND 181,749,641, in which:

- VAT: VND 2,236,999

- Corporate income tax: VND 179,512,642

2.2 Late tax payment: VND 10,924,940 (based on Clause 7, Article 5 of Decree No. 12/2015/ND – CP dated 12 Feb 2015)

Total tax arrears and penalty for late payment: VND 192,674,581
Article 2: This Decision takes effect as from the signing date. Within 10 days from the date of receiving this Decision, Gia Lai Hydropower Joint Stock Company has to comply with this Decision on penalties, except for postponed execution 
The penalties in Article 1 should be paid in account No. 7111 at Vietnam State Treasury in Gia Lai:
- VAT: VND 2,236,999, item 1701

- Corporate income tax: VND 179,512,642, item 1052

- Penalty (20%): VND 36,349,928, item 4254

- Late payment for other taxes: VND 10,924,940, item 4911
Over 10 days of the payment time, Gia Lai Hydropower Joint Stock Company do not finish the penalties, the Company will be forced to implement based on Article 18 of Decree No. 129/ 2013/ ND – CP dated 16 Oct 2013

